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o Havz anp To Hotp, all and stngular the said property unto the Mértgagos, ita succesors and assigns forover,

‘Tho Mortgagor covenanta that ho s lawfully selzed of the premises hereinabove deseribed in feo slmplo-absolute
(or such other cstate, If any, 0 ia stated horeinbefore), that ho has good right and lawful authority to scll, convey,
or encumnber the eame, nud that the premises are fres and clear of all liens and encumbrances whatscover except as
horeln othorwlse resited. The Mortgagor further covenants to warrant and forever dofend all and singular the
prerniscs as hereln conveyed, unto the Mortgageo forover, from and agalnst the Mqrtgagor and all porsons whpmsoever
Inwfully clalming tho samo or any part thereof,

"The Mortgngor covensnts and agreos as follows:

1, Ho will promptly pay the principal of and interest on the indebtedness ovldenced by the sald note, at the
timo and {n tho manner thnrcln providcd Privilege Is reserved to prepay at any time, without premfum or fes, the
entire indobted % not loas than the amoupt of ono lmmﬂmcan),
WO lud tn lccordanu vuh the mntutton lchcdulc. atf

2. Togother with, and in addition w the monthly paymenta of prlnclpnl ‘and intorest payable under the terma
of tho note secured liereby, ho will pay to the Mortgageo ks trusteo (imder the terms of this trusl as hereinafter
stated) on the first duy of ench month until tho said note is fully paid:

(%) A sum cqual o the ground rents, If any, next dus, plus the premiums that will next become due and payable
on polfoles of firo and other hazard insurance covering the mortgaged property, plus taxcs and assessments
next duo on the mortgaged property (all 6s catimated by the Mortgageo, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapss befors one month
prior to the date when such ground rents, premiums, taxes and assessmonts will become delinquent, such
gums to bo hold by Mortgages in trust to pay sald ground rents, premiums, taxes and speclsl sssessments,

(b) Tha aggregato of the ta payable p b to subp h (a) and those payable on the note seoured
hereby, shall be paid in a alnglo puyment enoh month, to bo applied to the lollowing itemn In tho order
stated: *

(1) taxts, special assesmments, ﬂm and other hasard {nsurance premiuma;

(11) Intereat on the note seoured hereby; and

(m) smortisation of the principal of eald note, + ..+ .
Any definiency in the smount of such aggregaty monthly payment, shal, unlon mado good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under thls
mortgage. ' At Mortgagee's option, Mortgagor will pay a “late charge not exoseding four per
contum (4%) of any innmllmone when pald more than fifteen (15) dayn after the due date thereof,
to cover tho extra expenso involved in handling delinquent pay , but such “late charge” ehall
not bo payablo out. of the proceeds of any sale made to satisfy the mdobwdnoas socured heroby,
unleaa buch’ procesds aro sufficlont to dwclmge the entire indebtednoss and all proper costs and
expensea socured theroby.

3, It the total of the payments made by the Mortgagor wiider (a) of paragraph 2 prccoding shalkexceed the
amount of payments actually. mgdo by the Mortgages as trustes for taxos or nesessments or iusurance promitums,
13 tho case may bo, siich excoss shall bo credited on subsequent paymonta to be mado by the Mortgagor for such
itoms or, at tho option of Mortgagoo us trustes, may bo'vefunded to the Mortgagor. . If, howevor, such monthly
_ payments shall not b suffisient to pay such itoms when the same shall becomo duo and payable, thon tho

. Mortgngor shull pay to the Mortgagoe as trustes any amount necessary to mako up the deflcioncy. Such
payment will bo mado within thlrty (30) daya after written notice from the Mortgages stating tho aount of the
deficiency, which notice may Do given by mail. If at any time tho Mostgagor shall tendor to tho Mortgageo, in
accordanco with'the provisions of the note secured hereby, full paymont of the entire indebtedness represented

thereby, the Mortgagoa as trustee shall, in computing the amount of such indebtedness, eradit to the acconnt

of the Mortgagor any credit, balance remmnlng under the provisions of (s) of paragraph 2 hereof. If there
shall be & default under any of the provisions of this motigage resulting in & publio salo of the prenises covered
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